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Tripartite Agreement between Central Depository Services (India) Limated,
an Issuer and its RTA
Thizs Asresment made and entered into at this day of between CENTRAL DEPOSITORY SERVICES

{INDIA) LINOTED = eon:lpan.}'m:urpl:lrta:i undar tha C-:rm;:lams Art 1936, h.r.'m_ itz Remistarad Office at A Wing, 25* Floor, Marathon Foturex,
Wafstlal Millk Compownds, 24 A Jozhi Mare Lower Parel (E), M 400013 fhereinafier called “CDSL") of the Fost Part

PHRIME CARLE PNUSTRIES LIMITED ; (descoption of the legal entity’), havang s officeTemistered office
at
R, ORI ISELSTI AL A EAS AL ANEY B | b
 hercinalter cilled “the Izzmer”™ oF the Second f'.]l[ ANTY  Ekyline Fmancinl Services N, Lid {dﬁcﬂpﬁnﬂ of
ﬂ:elee:i]mmnfﬂ}eEﬂMtﬂmL&u.emimShareTmmfaAgmﬂhningh:s-ihaﬂi:e rezisterad  office &t
158 A, Bol Floor, (hSla Dnilustril Anc Phase 1 Sew Dulhi-1 10030 hereinnfier called “the RTA" of the
Thard Part.

WHEREAS CDEL has asread to declarz the secuntiss such as shares, stocks, bonds, debenfures or other marketzble sacimties’haremafter raferred to
a5 “secunines’ | isswed by the ssuer from tme to time 2= being eligible to be held 1 dematerzahized form m CDEL

AND WHEREAS the Tszuer 13 desirous of enterine mio an agresment with CDEL to facilitate the holdms and transfer of securttias m damaterialized
form in CDSL, which CDSL has agreed to do.

AND WHEREAS the BTA has heen sranted 2 cerhificate of regizstration bearing pumber INHUS00EII4] dated 118112 by the Secunties
and Exchanes BEoard of Indiz (SEBI) under sub-section {1 of Section 12 of the Samwritizs and Exchonss Board of India Act 1992

AND WHEREAS the Imuer has apposnted the RTA to act 2= s rezistrar 1o an 18zue =ndior share transfer agent m respect of the securities m
dematerialised form.

NOW THEREFORE mn pursuance of Rezulation 28 (2} of the Securties and Fxchansze Board of India (Depesitories and Participants) Bezulzhons,
1996, znd m comsaderathion of the muial promizes harein contamed. the partias hareto do hereby agres and covenant wath each other as follows:

1. General Clanze: 21  The ksper and RTA shall mdradually pay to CDEL soch feas,
1.1, Words and expressions used but not defined m this Asrsement costz, chargss znd depesits 3= may be specified m the Operating

bt defined mder the Compames Act 1956, the Sacumbies Instruchons  for snarsRTAs wssued by CDEL fom tome to
Contracts {Fepulation) Ack 1936, the Secuomties and Exchangse time: In the event of the bauer/RTA farling to maks payment of
Board of India Act, [9%1 the Depoatonss Act 1996 the zny such foss. costs. charzes or deposits, as the case may
Secomfies and Fxchanse Board of Indiz (Depositonies and b&mmh&meﬁerﬂpmtﬁedﬂmdﬂaﬂ)ﬁl:ﬁaﬂhemﬂ:ﬂeﬂ
Participants) Eegulshons. 1998 or the Bye Laws of CDEL shall to charge interest on any delayed payments at the rate as may be
hava the meanme asmizned to them wnder the aforssand Acts, prescribed by CDEL.
Feenlations or Bye Laws as the caze mav be. 3.  Unigue [dentification Number

1.2, Unlesz otherwise warranted by the contést or meanme thereof, 3.1, CDEL shall allocate a migues dentification mumbar to the Esner
the words or expressions “Benelwind  Owner™,  “lssuer™, (Tzsuer I and the RTA (RTA DY

“Participent”, and  “RTA" used herein shall mean o Bemelicil 4. Hardware and Software to be insialled by the ETA
Crumer, lszner, Parbicipant and Resmstrar to an lesue or Share 4.1 The BETA shall mstall at st premuses allocated for CDEL

Tranafar Asent (as the case may ba} respectriely 1o relation to ralated actnaties suck compufers. pronters. commumczhon
CBSL and the werms =A™, “Resudations”, “Byve Lows™ and aguipment and wunterruptble power supphr omits, svstems
“Operatmg  Instroctions” <hall mesn “The  Depositories Act, softwars and any other  equipment hardware and softwars as
997, “Securities and Fxchange Board of India (Depositories may be specified by CDEL from fime to timea.
il Participants ) Regulations, 19957, Byelaws of CDSL and the 42 Tt 15 finther agreed that mnless supplisd directly by CDSL or
Operzimg Instroctions issued by CDSL respectrvely. EJsrlsg&ﬂfs.a]lmmplm commuracation aguipment, printers,
13, The hsper and RTA chall be bound by the Dapestiorias Act, mmtermiptible power supply unite and all other hardware and
1996 Secumties znd Fxchanee Board of “Tndiz (Depositonies and coftware procured by the ETA chall be of the specifiad
Participamts)  Fegulations, 1996 and azree to 2hide by the Bye confizuration 2nd shall be scurced only from CDSL empanalied
Lawz and the Operatmy nstructions izsued fom time totime by brands or amy cther brand which hes bean approved by CDSL m
CDSL m the sames manner and to me were sat ot hersin and withng pror to such procurement.
formead part of iz Apresmant 4.3 The above hardwere and software set-ap shall be ubilized by the
14 The Isuer and the RTA shall contmue to be bound by the Bye ETA exclosively for CDEL specific application module and even
Lsw= and Operatmp Instroctoms, even after cessme to be an if thiere be any spare processne or data storage capamty, the same
Tesuer or RTA a3 the case may be, in so far a3 may he necessary zhall not be used for any other application induding the RTA's
for DD.EI‘.‘IP].EIO:E of or mmphauce wath lsits Dhll;ﬂﬂl}m m!l.E.pIEEt back-office systems ar :\pera_ﬁurl_c
of all matters, entries or tranzactions whech the Issmer-and the 44 The zbove hardoware shall not be comacted by the B TA 4o iz 1t
BTA mazy have camiad out, ewacuted, enterad mic, undertaken or inter-office WAN (Wide Area Network) withoot the prior written
may have been requirad to do, mcluding pending reguests fix parmmssion of CDEL. CDSL resarves the nght fo demy such
dematerialisstion or rematerializstion of securtties before cezzms pamuzzion if, m hists opmuom, sramting such pemmus=ion
to be am Iisuer or FTA and which may have remamned mvohies wolation of conditions relating to the operations of
outitandine, meomplete or pendme at the time of hisits cassme CI¥L's  own WAN a5 stipaloted by Department  of
tobe an Tssuer or RTA, a5 the case may be. Telecommumicztions or if m pemuottms the same CDEL
1.5,  The obligations on the part of the IisusrRTA harsin contamed apprehends amv misk to the mtezmity of his'ts WAN or for amv
are a retterstion of and'or are m addibon to the obhsations other resson as may be desmad £t by CDSL
contamed in the Bye Laws and the Opemating Instrochions, and 43, The RTA zhall from time to time. - at his'its own cost, cary out
the crmszsion of ome or more of such obheations from this such addition. modification. nperadation ‘or replacement of the
Arreement shall not 1 any manner be construed 23 2 warver of said hardware and/or software as may be specifisd by CDEL
such oblizshions as are not herein contamead. £, Connectivity and
1.  Costz, Fees and Chargez 5.1, The RTA and CDSL shall establizh and mamtam a contimmous

alectronic means of commrmication with each other.
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CIDEL shall provide necassary Operating Instructions from time
to time to the RTA 2= may be necessary for effective and prompt
conduct of the business relating to depository operations

. The ETA shall m respect of hisifs operstions as tha RTA m

CDSL, procare and mamizm 2t ket oan cost such svstems,
mocedures, means of commumication;, mfrzstrechore, hardwars,
software. seconty devices and back-up faciliies as CDSL may
spacify and shzll upprade or replzce the same fom tme to tme
2z may be specified by CDEL

The RTA zhall comply with-all systems and procadures
recommendead by CDSL and shall allow access to hisits systems
to ome or more feams of professicnals with experhss or
specialized zkill 1 auditme the performance of compatansed
syslems (called "Systems Audit Teams™ ) designaied by CTIS1 for
periodsc azsessment of compliance with syztems and procedures
Effective date of commencement of dematerialization and
rematerialization

The effective date of commencerment of dematenzhsation
rematerizhzation and transfer of sacurnhies in dematenalizad form
in raspact of the secumtiss shall be on or after the date of
exacotion of thiz Aprasmant

Information | Documentz to be furmizhed by the RTA to
CDSL

The ETA zhall, fumish to CDEL, 2 copy of the letter approvme
listing and parmitiine commeancement of trading m respact of the
securities 1ssusd by the concemed stock emchanse vathin frve
dzys from the date hereof and i the event of any frech msua of
zecuniies ranked pan passu with the exstms secunties withm
fve dovs from the date of 1ssnance of such letier.

The ETA shall provade mformation to CDEL -

. of all forther mstes m respact of the securities, if any, such as

nights, boms, public offerinzs etc with all relevant detzils zuch
3z opemins znd closmng dates, m=ue size 133us prncs. record date,
bock closure date, proportion; par passn statns ete. alons with a
copy of the offer dociiment.

. of the dafe from which mew securtiies anzing out of comversions,

furthar izsues, final call pevmants stc become pam passu wath
hizfits enshme secuwrthes.

. of 2y other corporate action.

zuch mformation shall be firmished to CDEL on the same dayv on
which 1t 13 regquired to be furmished to anv stock exchange where
the securthes are hated and m all other cases wathin two workans
days of the lzner tzkmz a formal decision in that hehalf

Details / Particulars to be furnished by CDSL

. CDGL zhall firmash to the IssuerRTA the detaila’particulars of

benaficial owners as of tha record date Such detailsparhenlars
zhall be provided by CDEL within such tme 35 may be specifisd
i the Operatme hetmochons.

CDSL shzll furnish to the honerRTA the details'parbiculars of
the beneficial ommers for updatine the records of the IasnerRTA
at such frequency 3z mar be specifisd m the Operatms
Instructions.

In addibion to the shove CDSL may in 1ty dizeréhion provids, az
and when regured bv the IsswerRTA on payment of such
charzes 2z may be spectfied by CDSL, defails of bensficial
owners a3 well as the pendme requests for Dematenzhzation and
Remsatenahi=ation and znv other detatls or parbiculars in respect
Dematerialization

CDSL wall electromecally mimmate  on 3 daly bass, all
dematerialiszhon reguests recerved Fom its parficipantz to the
RTA

Upon recaipt of the Dematerialisstion Raguest Form (DRF) zlons
with the sacurthes of which dematerizhization 1= sousht. the ETA
chall firstly verfy the validity and suthenticity of the certificates
mmbardmmtufbﬂemthemtamim of the
contents of the DEF and secondly, shall confimn from hisits
fecords that soch : demateriabizztion haz besn reguired by the
person whose name appears as the holder of those secuntes m
the register of securties mamtained b the RTA m respect of
those sarunties
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9.1

The BTA undertzkes that the datz peramins to the securities fo
be demzterizhizead recatved from participants through CDSL shall
be validated azaimat the datzbaze of secumties mamtamed by the
Tasuar andior RTA and that only vahd securitiss with clazr fitls
shzll ba parmutted to be dematerzlizad.
After venificstiom 2s zforezaid . the ETA shall istimate CDEL
authornisms 2 cedit m dematenahzed form m respect of the
concarned sacunties i favour of the benaficial owmer. On recaipt
of such mtmzhon, CDEL shall canze the necessary credit entry fo
bz mzds m the account of the henaficial comer concemed. Mo
credit of anyv securties to the accomnt of any beneficial owmer
shzll be made mnless CDSL has recerved an intrmation from the
BETA as s=t out heremshove.
The ETA ondertakes that no dematerizhsation request shall be
acceptad b 1t or mtimated to CINSL m respect of any securities
50 lonz as the same are subject to any restramt, mponction
prohrhition or attachment under any direction, order or dectes of
any comt, tnbonal Central or State Government SEEI or anmy
stahxbory or revenue authority empowered m that behalf or which
are by law or under the terms and condifions of jasnancs thereof
prokhited from being transfarrad.
The RTA zhall alactromically mtwmate CDEL reszardmz the
confirmation or rejaction, whether m part or = whola of evary
dematenalization tequest within 2 penod of 13 davs from the date
of recaipt of tha DEF by the RTA
The ETA shall m all cases retain the DRE wath ot for such panod
a5 mav be specified by law m that behalf subject to 2 mmimim
panod of five yaars.
The BTA zhall mot refise or mject amy request for
dematenzhzation of any securies mto CDEL save and except for
the following reascma:
the certificates or other document= of title to the sacurties ars
found to be stolen forged, fhrnicated or counferfait;
tha Iszuer or the RTA has been served with or imhmatad of amy
decree. order or direction of any court, mbunal SEBT Central or
Btate Govermment or other statutory or revenue  authonty
prohibiting or restrainmes transfer of thosa securthes mcludine
amy ordar of sttachment, distrass or exscution In respect thereof:
i caze duplcate cartificates or cther documents of title with the
sama distinctive mmbers have alrazdy beon 1mzned m s of the
original certificates'documents of ttle  submutted for
the sacurties m respect of which demzterizh=ation 15 souzht are
subject to amy restrichon or prohibition on transfar thereof under
any law m force for the time beinz or under the terms and
conditions of the tsnance thareof:
any other reason azs may be specified by CDEL m hatis
The RTA shall return to the concermed paricipant the cartificates
and/or pther documents of fitls to snch of the securthes subnmittad
for dematerabication 2= are rejected by the ETA pronided
however that m the event of dematenalisation m part or mwhole
baing rejected for any of the rezsoms zat out i clanse sbove, the
certificates relatms fo  those secunhes shall be retained by the
BTA and chall be dealt with by the BTA m acecrdznce with lzar
In all cases where the ETA rajects any reguest for
demateraliz=hon of amy secunties m whols or m part, the BTA
shall commumicate m wrims to the concemed parhcmpant the
precise reason for such rejechon
The RTA shall forthoath send mbimation to the concemad stock
exchange where the dematenialized secuntes are listed ghvns
particulars of the securmites which have been dematenzhzed m
such format az may he spercified by the concemed stock
exchangs
Every intimation to CDSL permstiing dematanizliszhon of amy
sacurities. zhzll be deemed to be backed by 2 jomt and sevaral
reprasentation znd assarance by the Issoer and the RTA to CDEL
that zuch sacumbes exizt are validly 1zmed and stand m the
records of the Jzsner znd or the RTA m the name of the beneficial
owner who has sousht demateriabeation m respect of those
securities.
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The Jssner and the RTA accept full respomsibehity  for
canceliation, mutilation or destruction of certificates and 'or other
docurments of titls o secorihies recerved and accepted by tham for
dematenialisation and for the zafs custody thersof pending
canwallation muohlstion or destruchon

Tha Iszuer and'or the ETA agress and imdartakes that the record
of cerhficates of securties which have heen dematenaliced wall
be paamfamed by the Tmuer and for the RTA mosoch mammer as
mav be specified m the Bre Laws and Opersting Instructions and
shall upon termination of thiz Asreement or upon the ETA
ceasing to act as such m respect of the secunhes, sntmst all such
racords to the care and custody of the Issuer.

The Issuer BTA shall not permst dematenzh=ation of any eheibla
securities admitted into CDSL unless and unhl the EanarBTA
ascertamn that all mecessarv permuszsions, sanchioms, approvals
from the concemed amthontyies chidine, but mob hmted fo,
stock exchange's, Department of Company Affars, Begistrar of
Companies, SEBL EEL etc, have besn obtmned and the
mocedures az lad down m the Oparatine Instructions and/or any
commumication issued by CDEL from fima to fima in that bahalf
have been duly comphad nth

The LsperBTA confirms that soch dematenzhiszhon 1= not m
comtravention with the provizions of the Act. Remnizhoms. the=s
Eve Lavws and Operating Instrochons 13sued by CDSL from tome
o tome.

The lasuerBTA shall at 2l times strctly ensure that the
agorezate of secunties under each IS m dematersalised form
held in the dapositories and the secuntias held m phy=ical form 1=
not higher than the sscurihes which are listed om the stock
exchanze’ = and m case of unbisted secunties, the azzresate of
securthss undar each ISIN m demaferiabzed form held n the
depositones together with the securtties hald m physical form 1=
not lngher than the sacanties doly allotted m accordancs wath law
and dulr notifisd to the office of the Remsirar of Companies
zuch forms, declarafions wmdertaknes and other wrtmgs withm
such penod and in soch marner 25 may be presentbed in lsw. The
Iezner BT A shall camy out raconeiliation on daily hasis. Provided
however that the provizions of this Gve Law shall not be
appliczble to securibes 1zsned by tha Public Sector Undertalones
whare the securties hald by the Central or the State Government
are not fisted wath the stock exchanza’s.

On receipt of an electrome mtmmaton b CDEL fom the
Participant of hizfts having received the Rematerizhzation
Reguest Form (RRF) fom z bemeficial cumar, CDEL zhall
mmediztaly block the balance of the ralevant sacunties hineg m
the account of the concernad beneficial owner to the extent of tha
quantity for which rematerialisation 1= sought and shall imfimats
elactromically 2ll such remateriahsztion requests to the RTA on =
daily basis. Once the smd balanes 1= blocked az aforesaid, CDEL
zhall not permut zov debatz or crestiom of amy pledse or
hyvpothecztion ™ respect of the blocked zecurmies pendmng
remateriahsation.

. Om receipt of the REF from the Parberpant, the B TA shall rateh

the partioulars contamed m the RREF with the parhcuolars made
available by CDEL om the computer system and wpon safishine
itself a5 to the acouracy of the particulars set oot 1 the BERTF, | the
RTA shall confirm alactronically to CDEL and the concermed
participant that the ERF hac bean accepted Therezfler, the ETA
chall despatch the zscunmty cerbificates anamz out of the
rematerialisation reguest within a pened of thirty dayz from the
recaipt of such BRF to tha banaficial cuner named m the BRF at
the address zet ot therein takome: soch precantions as may be
neceszary agzmst loss in transit.

On recaipt of an inhraation of acesptance of the ERF from the
ETA, CDSL shall reduce the secunfy balances to the exfent of
thie remulenalaed securities inthe concermed benefioml owner's
accommt. The BTA shall send an mhmahon to this effect to avery
stock exchanse whers the rematenialbized zecurthes are hsted.
Such mtimation shall be semt by the ETA at such penodic
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mtervzls 25 may be specified by the concemedstock sxchanse or
m Operating Instroctzons

The BTA shall retain the RRF wath o for such period as may be
specified by law m that behalf subject to 3 mmirmim pariod of
five vears

The Imamer or the RTA may charge such amount by way of
rematarialisahon charses 3= mav be asreed upon by the Issver
and’or the RTA and CDEL.

Fresh Izzsue of Securities

Where the Iszuer mzkes amyv forther izsues of the securitiss, the
Issner and'or the RTA shall fumish to CDSL allotment detaills in
the manmer requirad by CDSL, of all benaficial owners who have
opted for holdins the newly 2llotted secunties m dematermhzed
form m CDEL.

Procedure where identity of Beneficial Owner = not
extablizhed

In the avert of an mtimation being recerved by CDEL from the
Tesner and/er the RTA for credit of securihes fo the sccount of
any bensficial ommer whosze identity canmot be estzblizhed m
CDEL, CDEL ‘may rejact such request and grve detzils of such
rmechuu. for rectification by the Isaner and or tha BT A fo ba dealt
with z= may be deemed fit by the Issuer and'or tha ETA
Corporate Action / Bensfitz

CDSL underizkss to provide a bist of beneficial cvmers with
relovant details to the Isswer andior the RTA 25 of the bock
closure date /record date or specified date (m accordamce with
Basulation 19 of the Securties and Exchange Board of Indiz
{Bubstantial Acqmsition and Takeover] Regulation, 1597 CDEL
shall mdemnify the Esuer and for the RTA for anv loss that may
be cazed to the Issmer and dor the BTA by reason of amy
meorract or maccurate mformaton relating to bensficial owners
and’ or therr holdmzs bemg fiurmished by CDEL to the Issuer
and’or tha RTA

The RTA shall m recpect of the secumfies, pronnde tmely
mformation to CDSL zbont all corporate zction melondine hook
clomme data record dates, dates for payment of mferest -or
dividend, dates for the anmwl seneral mestns and other
mestings, dafes of redemphon or matunty of secunties, dates of
coversion of debt mio equity, dates of exercizing wamrants, call
money dates, detmils of other corporate arhion such a5 merper.
amalramation or reconstruction of the lsaner, reduchon of capial,
forfestore, re-izsne, comversion of debt mio equty, sub-drasion or
consclidation etc. and such other information 2= may be specifisd
by CDEL from hme to tme

. The ETA zhsll be respomatble for tmelv mbtmaton of all

corporate achon to CDEL and the accuracy theraof as alse for
diztribution of all corporate banafits. The Tesuer and the RTA
shall ako be jomtly responzible for the accmracy of advice as to
corporate benefits conveyed by the lssper and'or the RTA fo
CDEL. The Issnar and ‘or RTA shall mdamnefy CTEL for amy
losz that mav be canzed to CDEL by rezon of any meormect or
zccurate mformation formshed by the Lsner and'or KTA fo
CDSL

Dizputes relating to dematerialization etc.

Shoold ay clam, demand or dispute be raised by any party or
parson m respect of any secunties that have been dematenialized
znd cradited to the account of 2y banaficial oome by CDEL as
pe the miimation fem the Issuer or the BTA or m respect of
which any corporate benefits have been allottad b the Tssier
and’or the RTA, the resolaftion nfm::hciatu:._demmdcrdispu‘be
znd the resultant hakality, if any, ansmne therefrom shall be the
Jomt respom=iblity nfﬂnhe.uera:ﬂtheRT-ldeDﬁLshaﬂnm
in zny manner be hable responzble or answerable mn that hehalf

Should any claim: demand or dispote be raized by any party or
person M raspect of sy secuntiss that have besn remateriahzad
bamng any amor or maccwracy m the partieulars contained m the
EFF. the resoluhon of such clam demand or dispute and the
resuftant habibty, of any, amizing therefroms, zhall be tha jomt
responsibality of the Izsuer and the ETA and CDSL shall not
any marmer be habla responsible or answerabla m that behalf,

It zhall be the joumt responsibility of the ssuer and the ETA 1o
compensate any party or person ageneved by reason of the Tssuer



and/zr the BTA parmitting dematerialication or rematenzheation
of any securfies m respect of which any direction, order or
decree of amy court or tnbunsl or SEBI or Central or State
Govermment or any otherstatutory or Tevenus suthorty stopping
or restramme transfor or any order of attachmest or amy other
mohbiony order iz in foree 2t the tima of such demsterizlization
or remstenslisshon and the same has besn served open or
otharwiss mhmated o the Tzsvar and/or the BTA

15, FReconciliation of Records

. Tha RETA shall recomcile the record of dematerizhaed securitiss

with z2ll the securities 1ssued by 1t on 2 daily basis m accordance

with the Bre Laws.

16. Inspuﬁnnhrﬂ'ﬂﬂ.

CDSL zhall be entifled to camy out mapechicn of the faelihes,

svstems, records and books of the BTA relzting to zll dealmes of

the Iszner with it throush soch persons 2z may be anthonzed m

that behalf By CDEL mdth.eRT-‘Lsha]lpemltﬁ].epersm =0

zuthorsed entry mito s’z premiuses durms regular bosmess
hours on any workme day and shall allow aceess to s facihiies,
systams, records znd books and permit copras thereof to be miada.

17. Events requiring immediate mtimation by the Izzuer to CDSL
17.1. The Esuer shall notefir CDEL forthmath:

17.1. 1. upom a'pefition for winding-up of the Issuer beme presented m
anmy court or 2 resolufion bemz passed for winding up of the
Tezuer;

17.1.2. amy wcheme bemg famed for merger, amalsamaton or
recomstruction of the Teauner,

17.1 3.om 1ts becomins aware of the presentatiom of any zpphication or
petitzon for 1= bankruptey, maohrancy, hoguwdshon or attachment
of its proparty;

171 4 upon 1t becoming aware of any distrass. execwhon, sttachment or
other proces: bemg threstened or levied by amy statutory or
revenues aothonty azainst the laner or its property for recovery of
any taxes, duties, levies, pamalties, cosses or dues;

17135, upm any applicshon beng presented fo znoy court for
attachment of tha assets or propertiss of the Emnar;

1714 m casa of any change 1n its financial conditions which may
lead 1o = msolrency or wmding-up or if 1t suffers 2 composthion
with 1= craditors;

@mmﬂnaﬂm_afam meeting to considar 3 resolotion for the

appomtmant of 2 hgmdator or recerver or adnumistrator in respect

of any of s properhies or any other chanzs I cocumstances
which conld matenally affact the busmess of the Issuer

17.1.8. upon a recarver or admenistrator baing appomted by any court m
respect of the zzzets oF properiies of the lssuer;

1718  upon any notice bemg recsived by the Iszner from any stock
exchange on which any sscuritiss ssued by the lssner are hsted
or parmitted to be tradsd szpendms trading or terminatins
hstmgz of such sacunties on that exchanre mcloding amv showe-
camse or othar nokice threatenine such zction:

17.1.10. upon the Issuer becomine aware :rfam avent of ocourrence
winch 1z reasonably hkely to matenall affsct #f=z commmercial
snzbility or sxistence or its atabity to perform 1ts oblizations onder
this AsTecment

17.1.11.  anv meresse im-or redoction of share caprizl cr amy other
secunties pzsmed by the Issuer. anmd 2l Corporate Actions
moposed to be undertaben b the Issnar,

17112 anv unreconciled balances reported dunng the process of
reponeibiation ond dasly basis.

15. Event: requiring immediate infimation by the KT A to CDSL
18.1. TheRTA shall nohfy CDSL forthwath:

18.1.1 in case the BTA 15 an individual, m the event of his meapactty to

act as such:

.n casa the BETA 13 2 partmershup firm i the event of dissolubon

of the firm or 2 notice bems sarved under section 43 of the Indizn

Partnership Act. 1932 or 2 smt being filed under zaction 44 of

that Act;

18.1.3:m czca the RTA = a3 company or-a body corporate. mpon-a
petiion. for windmz up bems presented In any court o 2
rasplution bame passad for windme up ofthe BTA:

1814 znv scheme bemns framed for merser, amalgamation or
recomstrocton of the BTA:

ITLE
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18.1 5 on haa'tts becomne aware of the pressntation of zmy application
or petiion for 1= bankmpicy, meokvency, bgmdabon or
attachment of its property;

181 6upon st becomms aware of amy distress. swecnbon

attachment or other process bains threatenad or levisd by any

stahxbory or revenue authorty aEaan*stthERTimh:&ﬂspm]:ﬂh
for recovery of amiaxes, dufiss lendes, penaltiss cassac or duss
upon amy appheancnbemg prezanted to any court for attachment
of the assets or propertes of the RTA;

181 8 m the caza of any chanse m hizfits fmenmal conditions which
may lead to 1tz mselkency or dissoluhon or wimdme-up or i 1t
suffers 2 compoarhon with = craditors;

18.1.5 upon the conveming of any mesting to conmder a resolution for
the appomtment of 3 hqudator or recerver or admumstrator m
rezspect of amv of s properties or amyv other chanse m
circammstances which conld matanially affect it capactty to act as
3 TREISITET t0 &0 maue and ‘or share tranafer azent:

18110, upon 3 ecever or adminsstrator beme sppomtad by any comt
m respart of the aszafz or properties of the BTA:

18111. m the svent of the RTA beme an imtermadizry (im amy
caparctty ﬂlfﬂ.er&ana;aremsba:andmtmfm’umﬂ}as
contemplated by the Sacurthiss and Fxchange Board of India Act
1992, upon suspension or terminaton or de-registration of the
ETA as such mtermediary by SEBI or any other rezulatory body
or authormty ampowerad o do 2o,

18.1.11. wupon the ETA becomms awzre of any event or cocumence
which 1= reasonabli- hkely to matenally affect iets commearoal
vishality or exastence or its zbility to perform s obhsations under
this Asresmnent or vihich conshintas a matenal adverse chanee |
the ehmhlity cntenia laid down by SEEI or by other resulatory
zuthority mmdsr any law m force for the tme bemz

181.13. any mcrezse I or reduchon of share capital or amy other
securthies 1szued by the lssper and all Corporate Actons
proposad o be wndertzken by the Taauer.

18114 zny umreconciled balances reported durmz the procesz of

m:uu:.mluﬁununada.lhbams
19. Awothorized Feprezentatives

121, The Issusr and the KTA shall simulanacosh: with the exacution
of this Azveement furmsh to CDSL, a list of officials suthorized
by the Izsuer and the RTA who shall reprezsnt and interact om
behalf of the lzzuer and the BTA with CDSL. Any changes m
sirch st meludine addiions, delehions or alterabions thereto shall
be forthwath commumesztad to CDEL.

10, Confidentiality

20.1. The parhes hereto shall keap stractly confidennal all techmeal and

business mformation includme but not hmited to that which may

be disclosad or confided to lth'. the other i the course of the
performance of the chlizations undar this Asreement or under the

Eve Lan= and none of the parties hereto chall disclosa the sama to

any third party without prior approvzl of the other party hereto.

Amy party hareto shall be at bberty to permiit mepection or allowr

extracts to be mads 2t any time of soch detals, particulars. data or

miormation relating to ami- baneficial oomer and’or ks zecommt to

such extent and m such manner as may be regmred by any law m

force for the times baing and to provids or disclose suck detals,

particulars, datz or nformeton relatine to anv beneficial owner
and/or bl account as may be requred or directed by any court,
trbunal Central or State Government, SEB or any rezolatory or
revenue authonty empowered by law m that behalf or as may ba
requirad for comphance wath any cbhigations m law or for
enforcement of any of = nehts or for protection of its interast
without reference or recourse o the other provided however that
save and except as mentionad harsinzbere, the lssnar znd’ or the

BTA zhall not drvnlge-or permit or suffer to be disclozed any such

detamiks, particolars, dsta or mfommation relatine to =y beneficel

onmer andior his accoumt, fo any party or perzon and shall hold
such details, particulars, datz and mfonmation m strct confidence.
21. Chanpein addrezz

211 The Issver and the RTA shall mform CDSL of any proposed
chanze i the address of the Office’ Remstered Office of the
Izzuer and the RTA a2z also of any change of the location of the
premses where the  equiprment for mamfenznees of computanzed

18 L7
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. The ETA zhall strictly Sollow the

records, back-up fecilifies and commumicstion with CDSEL are
sptnated, at least thirty days before the date of such change
Back-up facilitie

back-up procedurs
recommanded by CDEL. A copy of the latest back-up of the data
baza zhall at ali times be mamtamed 2t 2 remote aite. CDSL chall
not be lizhle to the RTA for any loss or damage ansine out of
failure on the part of the ETA to mamfzm up to date back-up of
the computer programme and the relevant data.

. The BTA shall parmt access to any parson’s desiznated by CDEL

to mepect stz back-up Golifies and shall mzke avallable to
CDEL such extracts or reports of the ecords mamtained =t the
szid back-up facilities a3 may be reguirad by CDEL

Dhzaster Recovery Plan

_ The ETA =hall forthwith mform CDEL of any loss or falure of

connectivity betwean the RTA and CDEL

. Tha ETA shall stnictly adhere to such plan, scheme or procedure

(o be known as "Thisaster Recovery Plan”™ | as CISL may speaily
1 that behalf for mestme any situation or eventrality resultine m
loss of comnectniaty or failure of cowmmumication boss or
cormuphion of data or losz-or damage to equpment. harduare or
software whather by reason of any tachnical fathre unanthonzed
access, calamrty, acerdent, zabotzss or disaster or otharanza.

Fedreszal of grievances / complaints of beneficial owners

. All gnemnees/complamts of bensficial onmers m respect of the

securnhies a3 pertain to the matters within the exchosrve domaim or
control of the BswarBTA shall be attended to and reschved by the
IzsuerRTA withm thirty davs of such grievance/complamt baine
rousht to the notice of the Jasner R TA and 1n respect of all other
grigvances’ complamts the Iasuar BT A shall expeditonsly purzus
the reschition of the snevance’ complamt with CDSL and the
concermed participant’s or the Cleanns Corporaton 2@ may be
neceszary m that behalf The lisnseBTA shall keep the
depozitory mformed about the mumbar and nature of grievances
redreszed by it and the mumber of srievances pendine bafiore it
Prohibition asainst Azsisnmant stc.

. The fimchons, nishts or cbligstions under thiz Asveemant chall

not be aznmmed or delesated to amy party or person by the ETA
without the express pnor wotten conmsent of CDSL Any
purported azzizrment or delesation in contravention of the termes
of thiz Asreement shall be null and vod. For the parpose of thes
clause any substanhial chanzs m the shere holding pattern or the
constiution of the Board of Dhrectors or in the composttion of the
partmership shzll constrtute an assizvment of tha busmess.

Joint Lishility

- MNotwithatandines amithine contamed herem or m amyv asreamant

between the Tesuer and the RTA. the lssuer and the ETA shall be
jomtly and severally responsible and lisble to CDSEL, #=
pariicipants and bensficial owners for comphamce with zll
oblizations nnder this Asresment z= also under the Bye Laws and
Operating Instroections.

Termination

. Nasther the Tesuer nor the ETA shall terminate this Arresment or

amangement with each other m respect of the secunhies unless
and wmhl CDEL shall have been imtimated of the proposed
termmztion at least one month prror to the termunation and the
Isaper shall have sither caused some other registrar or transfar
acent to enter mbc 2 smular mpartite zsresment with CDSL or
the Issmer shall have enfered mio a hiparbte asreement with
CDSL m the mammer specified m the Bye-Lavs m respect of the
securihies.

Upon farlure of an 1zsuer o esther cauzs some other RTA t0 entar
o 3 trparhte asreement with CDEL or fzelf anfer mto =
bipartite agreament with CDSL on or before the expiry of the
stipulstad panod. issusr zhafl be dsamad to hsve entersd mto
bipartite asresment wath CDSL and CDSL chall create an ETA
1D fior that rawer with deseription a5 “Tssier Mams - Closed Ton-
Fenetsomul Termunsed RTAY and the Lk of 1518 of the ssoer
zhall be changed from s emsting BTA ID to the new ETA ID of
“Tssuer Mame  Closed MNon-Funetionsl Temmingted RTAT. The
dematenalisztion and rematerizlbization requests will not be
mrocessad tll 1ssuer appoints anothar BTA who m tum enters mito

t-.l

T3
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= tripartite asTeement or issuer emfers info a bepartite asresment
with CTEL.

CDEL may, at any time, ferminats this Asteemant of 1t 1= of tha
opimon that the ETA = m breach or defaplt of the Act
Razulations, Bye-Lans or Opersting Instractions or of the tarms
and condittons contamed berein or s othernaze conducting stealf
i = mannar which is mot conducive to the ordarly fimehonimg of
CDELIn such event CDEL shall 1ssue 2 nobice of termimation to
the ETA effactive upon the expoy of thrdy devs fom the date of
sarvice on the RTA and shall siemltanesonshy serve notice on the
Tzsoer callms upon e 1ssuer to aither cause some other Registrar
to an Jespe'Share Tramsfar Acent as the case may be, to enter
mto a similar tripariite asresment with COSL or tzelf enter into a2
bi-partite agreemsent with COEL on or bafore the expuy of the
zaid peartod of thurty days.

Upen falore of an tszuer to either canse somes other BTA to enfer
mto 2 impartite agresment with CDEL or mzelf enter imnfo a
bipartite asreament with CDEL on or before the expiry of the
stipulated period, izsuer shall be desmed to have entered mio
bipartite agresment with CDEL and CDEL shall create zn RTA

11 for that issuer with description s “Issper name - Closed Ton-
Functional Termimaied BTA™ und the 1SN of the 1ssuer shall be
chaneed from s emisting RTA ID to the new RTA 1Dl “lsoer
name-Clozad Mon-Functional Termmnated A" Tha
demateriabzafion and remateriilizstion reguests will not be
processad till 1ssner sppomts another BTA who 1 tum enters mto
2 trrpartite azTesment or 1szuer enters 1nio 2 biparbie asresment
wath CIEL.

In the event of termunatron as aforesaid, the BETA zhall be
required to mest all its outstandmes oblizations to CDSL., whether
mewrred while the BTA was acting as such or incorred thereatfter
but znumg out of any action. fransaction or daalmzs by the RTA

during the currency of this Astesment provided however that i
the event of the RTA falmg to camy out s owstandms
oblizations == aforesaid the lssuer shall sself carry out such
outstanding oblizations.

Motwithstandms termmation of this Astesment by CDEL or by
the RTA the provisions of this Arcrsement znd zll mutual rghts

and cblizations ansme therefrom shall, except 1 2o f&r 2= e
sames 18 comfrary to or Incomsisient with  such temminabion
contime to be binding on the parties m respect of all acts. deads,
paniod when this Agreement was effective.

Indemmnity

The Issusr and the BETA do jomtly and severzlly agres and
undertake fo indenne i and keep mdsmmified and saved harmlass
CDEL, s emplovess or servants from and asamst all clammns,
demands, penalties, =uts, azchon Ihsation, arbitrabion,
prozecution and any proceedinss whatsosver and all costs,
charges and expenses relzting thareto and amy harm loss. damase
or myury suffered -or meurred by CDSL andior amy of its
participants by reazon of or 3z 2 consequence of the Issuer and/or
the BTA fiurnichme =my falze or teorrsct mformation to CDSL
of pemmuiting demateriabszbon or rematenzfizahon of secunties
m braach of amvorder, decres) mpunciion. covenant or law m
force or pernutfing dematenalisation of zecurites on the strensth
of certificates or document= which zre found fo be forged,
counterfert, fzke or cancelled or m respect of which duplicatss
replacements | renewals have been 1szued or the Issuer andior the
ETA ctherwase commutting amy default m observance of s
chlizations mmder the Bye Lans ar Operatine Instruchions or
under this Azresment.

CDEL 2zrees and underizkes to mdammify and kesp indemmifiad
znd zavad harmless the Tasuer and the RTA from and against 2l
harmi loss, damzge or myory, clamms demands smts, achions
Iifigationz, prosecutions and all other procsedimes whatzoever
and 21l cost, charges and expenses relating thereto suffered and
mourred by the Isomer and the ETA by reasom of or as a
consequence of any breach, defank or neglizence on the part of
CDSL | iz emplovess or semvants m complhme with i
obhiations wnder the Act, the REesulshoms, the Bve Laws. thas



219, Stamp duty M. NoWaiver
Any stamp dutv (mcloding mferest or penalty levied thereom) 3410 None of the parnes hereto shall be deemed to have warved
payzhlz on this Asresment znd'or any dead, docoment or wntines zhandonad or relmgmshed amy nsht, power, provileze or remedy
executed 1 porsuance hereof betwesen the parties hereto shall be available to 1t under fhie Agresment or m law except by 2 writing
borme and paid by the lesusr BTA executed m that behalf and no falure or delay on the part of any
30. Force Majeure str. of tha parhes hareto m the exercize of such neht. powar, privileze
301 Notwathstendng anyvihing comtamed herain or 1o the Byve Laws, or remady shall operate 2= 3 warver thersof or as 2 waive of any
none of the parfies hereto zhall be hable to mdemmify or preceading or zucceedmnz brezch by the other party to this
compenszte the other for any breach, nonperformancs or delayv m Agreament por shall aoy amele or awy partial exercize of aoy
performancs of amy obligations undar this Asvesment or for any richt, power, privileza or remedy precluds any other or further
harm, loss, damage or mjury caused to the other due to camsss emercise of such or any other mzht, power, prnvlese or remedy
razzomably bevond = combtrol inchidme bot not hensted to tide, anailable wmder this Azveement or othervrse available m law orm
storm, cyclone, flood, hshinme, earthquzke, fire.  blast aquity it beme asreed  that all such nehts, powers, privleges
explosion or amy other act of God, war, mbellion, revolubion znd remedies are several and comulative of sach other.
m=rrection,  embarso of  samchom  blockade mnot el 3% Arhitration and Concilistion
commetion, labour action or unrest meluding strke lock-ot o 351 The parties hersto shall mm respact of all dispotes and
b}\cmmmuphmm&hnnfammhtu:mma} differences that mav amse amongst them zhids by the
action, ermmal comspiraey, act of tewomam ar vandahism provizions relating to =rbrrabon and comeihstion specified
zabotage. B [hackme ] unanticpsted  techmological or natural under the Bye Laws. The place of arbitration shall be Mumbar
mterference or fmtrumion loss or damage to satellites losz of 36 Governing Langnage
mdbtehnhgeuran} other data mmmm.cthslm}aga lossof 361 All desds, docimants and wimtmes that may be executed and i
connectivity or any othar uresishbls force or compnlaion correspondance that mey be exchanssd between the parties
31, Service of Notice herats in relabion to the subjact matter of this Asvesmant shall
311 Any notice or comumpucabion regured to be given umder this be m Enzhsh lansuzge, winch shall be the soverming lansuaze
agresment shall be m writing: and shall be lazally effective omly betweaan the parties hereto,
when 1t 1= delrvered to the addressee at the [ast mown address in 37, Governing Law
the ranmer prescnbed m the operatins mstriactions. 371, Ths Acreement shall be soverned by and conshoed m
31. Severahdlity accordance with the laws m force m India.
32.1. ¥ any provision of thes Asresment shall be held or admudzed by 38, Jur=dicton
amy competent court, tnbunz! or regulatory authority to be 381, The parties hersto agree to sabmit to the exclusmee
unlawfisl wvoed or unenforcezhls or if any such provision = pmsdiction of the coorts m Mombar.
rendered void or unenforceable by rezzon of anmy statutory 3%. Heading:=
amendment notification or any judicial decision such provision 391 The headinzs m thit Asreemant are for comvemsncs and
shiall to the extent required be severad from this Asreament and raference only and shall m mo way affect the constroction or
rendared meffactive 2s far as posible withowt medifims the mtarpratation of this Asreemant
remzmine provisions of this Asreament buf shall not In any way 40. Inferpretation
effact the validity or enforcement of the rest of the provizioms of 401, Unless the comtect otherwise requmes, words denphns tha
thiz Asresment which shall contirme to apphe with full fores and simgular shall melnde the pliral and vice versa znd words
effect. denotmg the masoulne gendar shall inchide the feminme and
33 AmendmentsModificwtions st SERI" instanes (6 be hrn-ulug. viee varsa and any refarsncs to amy stahmte, snactment or
33.1. The partiss hereto shall be bound by any additons, legisiztion or amy provision thereof shall melude any

modificabons, amendments or deletions o this —"c.zreamen.tm:ta
amy provision thereof as may be required or drectsd by SEEI and
zhafl execute all soch deeds, documents or wnbings 2= may be
required for grving affect thereto.

41.

411

amendment therato or any re-enactment thereof.
Execution of Azreement

This Azreement 15 executed 10 tnplicate and 2 copy azch shall
be refamed by ezch of the parties harsto.

I WITHESS WHEREQF the partias haveto have herenmto sef and subscribed their respective hands and saalz 4o thiz Asresment in tnplicate on the dav, month
waar and place first hersmahore mentioned.

SICNED AND DELIVERED
by the within named
CENTRAL DEPOSITORY
SEREVICES (INDIA)LTID
by the hand of 1tz suthorisad
Teprazeptatrye ShrySmt

in tha presanca of

SICNED AND DELIVERED
by the within named Fe=ner

by the hand of its suthorized
representairve Shry Smt
m the presence of

SIGNED AND DELIVERED
by the within named RTA

Slxtine Fimamcial Serviees P Lind,

by the hand of it= suthorsed

Tepras entafrve Shry/Sngt Yiresdes Kz Hesa

in tha presanes of
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Dyl gt by
HELTA AR
A E

NAMAN
SINGLA

REETA WANTNR
PHATEE

Virender

Diigitally signed by
MNAMAN SINGLA
Date: 2025.04.04
11:53:02 +05'30'
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e Digitally signed by
Virender Kumar
Rana

Date: 2025.04.04
13:35:44 +05'30'

Virender
Kumar
Rana



